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If the past is really prologue, as Whalen maintains, the spectacular growth of the U.S. economy over the last
40 years augurs well for continued prosperity over the next 40 years. Whalen investigates the U.S. economy
and the trends and events that created an economic output in 1999 that was 2.5 times greater than what it was
in 1959. He shows how economic data are gathered, compiled, analyzed, and reported, and he illustrates
what national income and output statistics really mean and how they are constructed. Whalen then looks to
the future and finds more promise than peril, documenting his reasons authoritatively and convincingly. A
fascinating explication of how the U.S. economy works for well-informed readers, this work will be an
important resource for students, scholars, and practitioners throughout the public and private sectors.

Despite the many challenges along the way, the U.S. economy has performed with spectacular success.
Whalen covers the major events that impacted and continue to shape its performance, including:

• Medicare in the 1960s

• OPEC and the oil embargo of the 1970s

• Reagonomics in the 1980s

• the stock market boom of the 1990s

• the rise of women in the labor market

• changes in sources and uses of personal income

• growth of the service sector

• the greater reliance on personal income taxes to finance government expenditures

• the drop in the rate and amount of personal saving

He uses economic analysis to show how those and other developments affect the economy. Taking a look at
the future including the impact of the Government's social insurance programs and their deficits, Whalen
projects what the national economy will look like in 2040. Does he foresee disaster? No, and readers will
find the reasoning he uses to reach that conclusion both enlightening and fascinating.
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From reader reviews:

Jonathan Nelson:

Book is written, printed, or outlined for everything. You can understand everything you want by a guide.
Book has a different type. We all know that that book is important matter to bring us around the world. Next
to that you can your reading skill was fluently. A publication A Guided Tour of the United States Economy:
Promises among the Perils will make you to possibly be smarter. You can feel a lot more confidence if you
can know about every little thing. But some of you think this open or reading any book make you bored. It is
not necessarily make you fun. Why they might be thought like that? Have you looking for best book or ideal
book with you?

Sheila Kilburn:

The experience that you get from A Guided Tour of the United States Economy: Promises among the Perils
will be the more deep you digging the information that hide in the words the more you get interested in
reading it. It does not mean that this book is hard to comprehend but A Guided Tour of the United States
Economy: Promises among the Perils giving you excitement feeling of reading. The writer conveys their
point in selected way that can be understood by anyone who read this because the author of this publication
is well-known enough. That book also makes your current vocabulary increase well. It is therefore easy to
understand then can go together with you, both in printed or e-book style are available. We recommend you
for having this specific A Guided Tour of the United States Economy: Promises among the Perils instantly.

Joan Hanson:

A lot of people always spent their free time to vacation or maybe go to the outside with them loved ones or
their friend. Do you realize? Many a lot of people spent these people free time just watching TV, or maybe
playing video games all day long. If you would like try to find a new activity honestly, that is look different
you can read the book. It is really fun to suit your needs. If you enjoy the book that you simply read you can
spent the whole day to reading a book. The book A Guided Tour of the United States Economy: Promises
among the Perils it is rather good to read. There are a lot of people who recommended this book. These were
enjoying reading this book. When you did not have enough space to deliver this book you can buy typically
the e-book. You can m0ore quickly to read this book out of your smart phone. The price is not to cover but
this book offers high quality.

Gerald McMullen:

Playing with family inside a park, coming to see the water world or hanging out with good friends is thing
that usually you could have done when you have spare time, then why you don't try matter that really
opposite from that. One particular activity that make you not sensation tired but still relaxing, trilling like on
roller coaster you are ride on and with addition of information. Even you love A Guided Tour of the United
States Economy: Promises among the Perils, you could enjoy both. It is excellent combination right, you still



need to miss it? What kind of hangout type is it? Oh seriously its mind hangout fellas. What? Still don't get
it, oh come on its identified as reading friends.
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