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A guide to the validation and risk management of quantitative models used for pricing and hedging

Whereas the majority of quantitative finance books focus on mathematics and risk management books focus
on regulatory aspects, this book addresses the elements missed by this literature--the risks of the models
themselves. This book starts from regulatory issues, but translates them into practical suggestions to reduce
the likelihood of model losses, basing model risk and validation on market experience and on a wide range of
real-world examples, with a high level of detail and precise operative indications.
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From reader reviews:

Phyllis Branson:

The book Understanding and Managing Model Risk: A Practical Guide for Quants, Traders and Validators
(The Wiley Finance Series) make one feel enjoy for your spare time. You should use to make your capable a
lot more increase. Book can being your best friend when you getting anxiety or having big problem along
with your subject. If you can make looking at a book Understanding and Managing Model Risk: A Practical
Guide for Quants, Traders and Validators (The Wiley Finance Series) to become your habit, you can get
more advantages, like add your own personal capable, increase your knowledge about a number of or all
subjects. It is possible to know everything if you like available and read a reserve Understanding and
Managing Model Risk: A Practical Guide for Quants, Traders and Validators (The Wiley Finance Series).
Kinds of book are several. It means that, science guide or encyclopedia or other people. So , how do you
think about this book?

Tanya Minor:

The particular book Understanding and Managing Model Risk: A Practical Guide for Quants, Traders and
Validators (The Wiley Finance Series) will bring that you the new experience of reading the book. The
author style to spell out the idea is very unique. In case you try to find new book to read, this book very
acceptable to you. The book Understanding and Managing Model Risk: A Practical Guide for Quants,
Traders and Validators (The Wiley Finance Series) is much recommended to you to see. You can also get the
e-book from official web site, so you can easier to read the book.

Jennifer Stephens:

Do you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try to pick one
book that you never know the inside because don't ascertain book by its include may doesn't work here is
difficult job because you are scared that the inside maybe not because fantastic as in the outside appearance
likes. Maybe you answer might be Understanding and Managing Model Risk: A Practical Guide for Quants,
Traders and Validators (The Wiley Finance Series) why because the wonderful cover that make you consider
in regards to the content will not disappoint you. The inside or content will be fantastic as the outside or
maybe cover. Your reading sixth sense will directly make suggestions to pick up this book.

Dennis Sellers:

It is possible to spend your free time to see this book this publication. This Understanding and Managing
Model Risk: A Practical Guide for Quants, Traders and Validators (The Wiley Finance Series) is simple to
bring you can read it in the park, in the beach, train as well as soon. If you did not have got much space to
bring typically the printed book, you can buy typically the e-book. It is make you simpler to read it. You can
save the book in your smart phone. And so there are a lot of benefits that you will get when one buys this
book.
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