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The world is drowning in cash—and it’s making us poorer and less safe. In The Curse of Cash, Kenneth
Rogoff, one of the world’s leading economists, makes a persuasive and fascinating case for an idea that until
recently would have seemed outlandish: getting rid of most paper money.

Even as people in advanced economies are using less paper money, there is more cash in circulation—a
record $1.4 trillion in U.S. dollars alone, or $4,200 for every American, mostly in $100 bills. And the United
States is hardly exceptional. So what is all that cash being used for? The answer is simple: a large part is
feeding tax evasion, corruption, terrorism, the drug trade, human trafficking, and the rest of a massive global
underground economy.

As Rogoff shows, paper money can also cripple monetary policy. In the aftermath of the recent financial
crisis, central banks have been unable to stimulate growth and inflation by cutting interest rates significantly
below zero for fear that it would drive investors to abandon treasury bills and stockpile cash. This constraint
has paralyzed monetary policy in virtually every advanced economy, and is likely to be a recurring problem
in the future.

The Curse of Cash offers a plan for phasing out paper money and addresses the issues the transition will
pose, ranging from fears about privacy and price stability to the need to provide subsidized debit cards for
the poor.

While phasing out paper money will hardly solve the world’s problems, it would be a significant step toward
addressing a surprising number of very big ones. Provocative, engaging, and backed by compelling original
arguments and evidence, The Curse of Cash is certain to spark widespread debate.
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From reader reviews:

Traci Daniels:

Why? Because this The Curse of Cash is an unordinary book that the inside of the reserve waiting for you to
snap the idea but latter it will shock you with the secret this inside. Reading this book adjacent to it was
fantastic author who write the book in such awesome way makes the content inside easier to understand,
entertaining method but still convey the meaning fully. So , it is good for you because of not hesitating
having this any more or you going to regret it. This book will give you a lot of gains than the other book get
such as help improving your ability and your critical thinking way. So , still want to postpone having that
book? If I had been you I will go to the reserve store hurriedly.

Richard Forbes:

Do you have something that you want such as book? The guide lovers usually prefer to opt for book like
comic, brief story and the biggest an example may be novel. Now, why not seeking The Curse of Cash that
give your entertainment preference will be satisfied by means of reading this book. Reading practice all over
the world can be said as the way for people to know world considerably better then how they react towards
the world. It can't be stated constantly that reading behavior only for the geeky particular person but for all of
you who wants to always be success person. So , for all of you who want to start studying as your good habit,
you are able to pick The Curse of Cash become your personal starter.

Cathy Lantz:

Many people spending their period by playing outside using friends, fun activity together with family or just
watching TV the whole day. You can have new activity to pay your whole day by reading a book. Ugh, think
reading a book can actually hard because you have to accept the book everywhere? It alright you can have
the e-book, bringing everywhere you want in your Mobile phone. Like The Curse of Cash which is obtaining
the e-book version. So , why not try out this book? Let's see.

Richard Russell:

Do you like reading a e-book? Confuse to looking for your preferred book? Or your book has been rare?
Why so many problem for the book? But any people feel that they enjoy with regard to reading. Some people
likes examining, not only science book but also novel and The Curse of Cash or maybe others sources were
given knowledge for you. After you know how the truly amazing a book, you feel would like to read more
and more. Science reserve was created for teacher or students especially. Those textbooks are helping them
to put their knowledge. In some other case, beside science book, any other book likes The Curse of Cash to
make your spare time far more colorful. Many types of book like this.
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