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Ireland’s major property bubble burst at the same time as the global financial crisis erupted, plunging the
country into a severe recession in 2008–10. Public debt climbed rapidly as revenues collapsed and as banks’
rising loan losses increasingly required public support. Following the Greek crisis in spring 2010 and
emerging tensions in the euro area, the last act in the process saw the operation of the “sovereign-bank
loop”—a vicious cycle where uncertainty about banks’ health fed into doubts around the sustainability of
public debt, which only added to fears about the banks. The government lost access to market financing at
manageable interest rates, and Ireland entered into a three-year program supported by €67.5 billion of
financial assistance from the European Union (EU) and IMF in late 2010. Ireland’s program therefore had
three main goals: restoring the viability of the banking system; putting the public finances on a sustainable
path and returning to market funding; and restarting economic recovery including by improving growth
potential. A large bank recapitalization in early 2011 helped stabilize deposits and other bank funding. The
government’s access to market financing was progressively regained from mid 2012, enabling Ireland to exit
the program at the end of 2013 and rely fully on market financing at highly favorable terms. The first signs
of recovery were seen in strong job creation starting in the second half of 2012, and Ireland’s recent
economic figures have surpassed even the most optimistic expectations, with growth of about 5 percent in
2014. Seeking to draw lessons for Ireland, the EU, and the IMF, as well as other countries facing similar
challenges, the Central Bank of Ireland (CBI), the Centre for Economic Policy and Research (CEPR), and
the IMF organized a conference titled “Ireland—Lessons from Its Recovery from the Bank-Sovereign
Loop.” Held on January 19, 2015, at the historic Dublin Castle, it brought together Irish government
representatives, European officials, academics, journalists, private sector representatives, and other
stakeholders, as well as the IMF’s Managing Director. The conference discussions were anchored by three
papers by leading international academics and moderated by journalists familiar with the issues. The event
concluded with a high-level panel discussion by senior policymakers.
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From reader reviews:

Pearl McLean:

Reading a e-book can be one of a lot of activity that everyone in the world adores. Do you like reading book
so. There are a lot of reasons why people enjoy it. First reading a guide will give you a lot of new info. When
you read a publication you will get new information because book is one of several ways to share the
information or perhaps their idea. Second, reading through a book will make a person more imaginative.
When you looking at a book especially fictional book the author will bring you to imagine the story how the
characters do it anything. Third, it is possible to share your knowledge to others. When you read this Ireland
(European Departmental Papers), you could tells your family, friends in addition to soon about yours guide.
Your knowledge can inspire the others, make them reading a publication.

David Henry:

Beside this Ireland (European Departmental Papers) in your phone, it may give you a way to get closer to the
new knowledge or data. The information and the knowledge you are going to got here is fresh from oven so
don't always be worry if you feel like an aged people live in narrow town. It is good thing to have Ireland
(European Departmental Papers) because this book offers to you personally readable information. Do you
often have book but you would not get what it's about. Oh come on, that will not end up to happen if you
have this inside your hand. The Enjoyable option here cannot be questionable, just like treasuring beautiful
island. Use you still want to miss it? Find this book as well as read it from right now!

Rosemary Till:

On this era which is the greater man or who has ability to do something more are more precious than other.
Do you want to become one of it? It is just simple approach to have that. What you should do is just
spending your time little but quite enough to have a look at some books. On the list of books in the top
record in your reading list is usually Ireland (European Departmental Papers). This book that is qualified as
The Hungry Inclines can get you closer in turning out to be precious person. By looking upward and review
this publication you can get many advantages.

Jimmy Dolce:

As a university student exactly feel bored to reading. If their teacher asked them to go to the library as well
as to make summary for some book, they are complained. Just tiny students that has reading's soul or real
their leisure activity. They just do what the professor want, like asked to the library. They go to generally
there but nothing reading very seriously. Any students feel that studying is not important, boring and also
can't see colorful photographs on there. Yeah, it is being complicated. Book is very important in your case.
As we know that on this period, many ways to get whatever we want. Likewise word says, many ways to
reach Chinese's country. Therefore , this Ireland (European Departmental Papers) can make you feel more
interested to read.
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