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Revealed! The secret behind Warren Buffett’s 20% return rate over 60 YEARS

The Warren Buffett Philosophy of Investment reveals—for the first time—how the world’ s #1 investor
combines his trademark value investing with a unique approach to mergers and acquisitions.

The huge interest in Warren Buffett stems from the challenge to understand his history of earning more than
20% on capital annually during the last 60 years. Modern financial theory does not allow for this degree of
success, nor has anyone else been able to replicateit.

The book argues that Buffett's secret can be explained only if one looks beyond the theory of investing. The

author sees the major drivers of his success as the transformation of Mr. Buffett's name into a super-brand of
mergers and acquisitions, as well as his hands-off policy with respect to the acquired companies. As aresult,
Buffett enjoys numerous opportunities to buy first-class companies at moderate prices and keeps the existing
good managers responsible for further value creation.

Elena Chirkova is aprofessor of finance in the Higher School for Economicsin Moscow and was
previously Head of Corporate finance for Deloitte’ s office in Russia.
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From reader reviews:
Daniel Weimer:

Here thing why this The Warren Buffett Philosophy of Investment: How a Combination of Value Investing
and Smart Acquisitions Drives Extraordinary Success are different and trusted to be yours. First of all
reading through abook is good but it really depends in the content than it which is the content is as delicious
asfood or not. The Warren Buffett Philosophy of Investment: How a Combination of Value Investing and
Smart Acquisitions Drives Extraordinary Success giving you information deeper since different ways, you
can find any e-book out there but there is no e-book that similar with The Warren Buffett Philosophy of
Investment: How a Combination of Vaue Investing and Smart Acquisitions Drives Extraordinary Success. It
givesyou thrill reading journey, its open up your personal eyes about the thing this happened in the world
which is perhaps can be happened around you. It is easy to bring everywhere like in recreation area, café, or
even in your way home by train. When you are having difficulties in bringing the branded book maybe the
form of The Warren Buffett Philosophy of Investment: How a Combination of Value Investing and Smart
Acquisitions Drives Extraordinary Success in e-book can be your choice.

Victor Elam:

Hey guys, do you wishes to finds a new book to study? May be the book with the concept The Warren
Buffett Philosophy of Investment: How a Combination of Value Investing and Smart Acquisitions Drives
Extraordinary Success suitable to you? The particular book was written by well known writer in thisera. The
actual book untitled The Warren Buffett Philosophy of Investment: How a Combination of Vaue Investing
and Smart Acquisitions Drives Extraordinary Successis the main one of several books which everyone read
now. This book was inspired a number of people in the world. When you read this publication you will enter
the new age that you ever know before. The author explained their strategy in the smple way, so all of
people can easily to recognise the core of this book. This book will give you alots of information about this
world now. To help you see the represented of the world on this book.

Philip Martin:

Y our reading 6th sense will not betray a person, why because this The Warren Buffett Philosophy of
Investment: How a Combination of Value Investing and Smart Acquisitions Drives Extraordinary Success e-
book written by well-known writer who knows well how to make book which might be understand by
anyone who also read the book. Written in good manner for you, still dripping wet every ideas and creating
skill only for eliminate your own hunger then you still skepticism The Warren Buffett Philosophy of
Investment: How a Combination of Value Investing and Smart Acquisitions Drives Extraordinary Success as
good book not merely by the cover but also through the content. Thisis one book that can break don't assess
book by its handle, so do you still needing a different sixth sense to pick that!? Oh come on your looking at
sixth sense already said so why you have to listening to yet another sixth sense.



Catherine Cote;

Y ou could spend your free time to learn this book this publication. This The Warren Buffett Philosophy of
Investment: How a Combination of Value Investing and Smart Acquisitions Drives Extraordinary Successis
simple bringing you can read it in the recreation area, in the beach, train and also soon. If you did not have
got much space to bring the actual printed book, you can buy the e-book. It is make you simpler to read it.

Y ou can save the particular book in your smart phone. Thus there are alot of benefits that you will get when
one buys this book.
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